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Chola MS General Insurance Launches 'Pay How You Drive'
insurance model

Chola MS General Insurance, a joint venture between the Murugappa Group and Mitsui
Sumitomo Insurance Company Limited of Japan, ...

3 hours ago

& dtnext

Chola MS, TTIBI to launch ‘Pay How You Drive' insurance
model

CHENNAI: Chola MS General Insurance, a joint venture between the Murugappa
Group and Mitsui Sumitomo Insurance Company of Japan, ...

5 days ago

Leveraging Japan's expertise in telematics-driven insurance, the
partnership between TTIBI and Chola MS combines global best practices
with local insights, adapting Insurance framework to India’s unique
market conditions. zhoursago

43 Adgully.com
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Chola MS General Insurance Launches 'Pay How You Drive ...

© About featured snippets + B Feedback

o mtinews.in
https://mtinews.in > chola-ms-partners-with-ttibi-to-launch... }

Chola MS Partners with TTIBI to Launch Innovative 'Pay How ...

2 days ago — We are excited to offer the 'Pay How You Drive' insurance product that rewards
policyholders' safe driving behaviour with transparency and ...

dtnext
= https://www.dtnext.in > News > Business
Chola MS, TTIBI to launch 'Pay How You Drive' insurance ...

5 days ago — Chola MS, TTIBI to launch 'Pay How You Drive' insurance model. This leverages
the embedded connected car technology in the vehicle to arrive ...
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Publication Date Edition
The Times of India 07.10.2024 Chennai
Chola MS launches
insurance product

hennai-based Chola MS General
Insurance has tied up with Toyota
Tsusho Insurance Broker India to
launch a pay-how-you-drive insurance
product for Innova Hycross. It arrives
at driving scores based on speed,
braking, acceleration and distance
travelled. The scores are then
used to calculate premiums.
V Suryanarayanan, MD, Chola MS,
said the model rewards safe drivin
behaviour. -TNN :
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Publication Date Edition

The Financial Express 02.10.2024 National

CHOLA MS FORMS
PARTNERSHIP WITH
TOYOTATS USHO

CHOLA MS GENERAL Insurance
 has announced its partnership
. with Toyota Tsusho Insurance
Broker to introduce'the ‘Pay =
- How You Drive' insurance model
- for Toyota's Innova Hycross. -
e FE BUREAU &AGENCIES
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Publication Date Edition

DT Next 02.10.2024 Chennai

Chola -MS, TTIBI to launch ‘Pay

How You Drive’ insurance model

LHENNAL Chola MS General Insurance, a joint
venture between the Murugappa Group and
Mitsui Sumitomo Insurance Company of Japan, in
conjunction with Toyota Tsusho Insurance Broker

_India (TTIBI), has expanded the insurance product
offerings.by introducing Pay How You Drive
(PHYD) for Innova Hycross model. This leverages
the embedded connected car technology in the
vehicle to arrive at driving scores based on
critical driving metrics such as speed, braking,
acceleration, and distance travelled. This driving
score data is then used to calculate customised
premiums for each policyholder. V Surya- *

- narayanan, MD, Chola MS, said “This offering
enables Toyota Hycross policyholders to
determine their insurance costs.”




ALNIT OF MADISON WORLD

Publication

Trinity Mirror

Date

02.10.2024

& Chola ®MS

GENERAL INSURANCE

Edition

Chennai

i

1C.

Chola MS, TTIBI launch
You Drive

Chennai, Oct 2:

Chola MS General
Insurance, a joint venture
between  the Murugappa
Group and Mitsui
Sumitamo Insurance
Compuany Limited of
Japan, in comjunction with
Toyolta Tsusho Insurance
Broker India Pvi. Lid.
(TTIBI), has expanded
the insurance product
offerings hy introducing
Pay Ilow You Drive
(PHYD) for Innova
Hycross model.

I'he *Pay How You
Drive’ leverages the
Embedded Connected Car
technology in the vehicle
1o arrive at driving scores

Pay How

based on critical driving
metries such as  speed.
braking. acceleration, and
distunce  traveled. This
driving score data is
then used 1o calculate
customized premiums for
cach policyholder.
Speaking on
the occasion Mr V.
Suryanarayanan, Managing
Director of Chola MS,
stated “Our collaboration
with TKM and TTIBI is
driven hy our mission
to provide innovative,
customer-focused
insurince  solutions,  We
are exciled to offer the
‘Pay How You Drive’
msurance  product  that

rewards  policyholders
sufe driving  behaviour
with tansparency and
relizhility, This  offering
enables Toyota lycross
policyholders to determine
their insurance costs,”

Takayuki Ueda -
Managing Director, CEO
& Principal Officer,
Toyota Tsusho Insurance
Broker India Pvt. Lud.
(TTIBI) suid “Murking
a significant milestone
in Indig’s insurance
landscape, Pay-How-
You-Drive (PHYD) has
been  launched, drawing
inspiration  from  Japan's
successful  usage-based
insurance models.

Leveraging Japan's
expertise in telematics-
driven insurance, the
partnership between TTIBI
and Chola MS combines
global best practices with
local msights. adapting
Insurance framework

to India’s unique
murket conditions, This
collaboration aims to

provide impressive resulls
and rewards safe driving
habits. promotes road
safety, and  empowers
customers to control their
MSUANCe Premiums, enjoy
personalized bhenelits, and
contribute to a
driving culture”

safer
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Publication Date Edition

News Today 02.10.2024 Chennai

Chola MS
partners with
TTIBI

NT Bureau
| Chennai, Oct 2:

Chola MS General Insurance, a
joint venture between the Muru-
gappa Group and Mitsui Sumitomo
Insurance Company Limited, has
partnered with Toyota Tsusho

; Insurance Broker India Pvt. Ltd.
(TTIBI) to introduce an innova-
tive 'Pay How You Drive' (PHYD)
insurance model specifically for the
Innova Hyvcross.

This model utilizes Embedded
Connected Car technology to as-
sess driving behavior based on key
metrics such as speed, braking, ac-
celeration, and distance traveled,
resulting in personalized premiums
for policyholders.

Mr. V. Suryvanarayanan, Manag-
ing Director of Chola MS, empha-
sized the company’'s commitment
to delivering customer-centric in-
surance solutions that reward safe
driving.
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Free Press Journal 05.10.2024 Mumbai
NEW DELHI

Chola MS

partners TTIBI

Chola MS General
Insurance in conjunction
with Toyota Tsusho
Insurance Broker India Pvt.
Ltd. (TTIBI), has expanded
the insurance product
offerings by introducing
Pay How You Drive (PHYD)
for Innova Hycross model.

N
THE FREE PRESS JOUI
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Publication Date

Newshub 05.10.2024

Chola MS Partners with TTIBI to Launch
Innovative 'Pay How You Drive' Insurance Model

Mumbai, Namrata Poddar:

Chola MS General Insurance, a joint venture
between the Murugappa Group and Mitsui
Sumitomo Insurance Company Limited of Japan, in
conjunction with Toyota Tsusho Insurance Broker
India Pvt. Ltd. (TTIBI), has expanded the insurance
product offerings by introducing Pay How You Drive
(PHYD) for InnovaHycross model.The 'Pay How You
Drive' leverages the Embedded Connected Car
technology in the vehicle to arrive at driving scores
based on critical driving metrics such as speed,
braking, acceleration, and distance traveled. This
driving score data is then used to calculate
customized premiums for each policyholder.
Speaking on the occasion Mr V. Suryanarayanan,
Managing Director of Chola MS, stated “Our
collaboration with TKM and TTIBI is driven by our
mission to provide innovative, customer-focused
insurance solutions. We are excited to offer the
'Pay How You Drive' insurance product that rewards
policyholders’ safe driving behaviour with
transparency and reliability. This offering enables
Toyota Hycross policyholders to determine their
insurance costs.”"Mr Takayuki Ueda - Managing
Director, CEO & Principal Officer, Toyota Tsusho
Insurance Broker India Pvt. Ltd. (TTIBI) said
“Marking a significant milestone in India's
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Edition
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insurance landscape, Pay-How-You-Drive (PHYD)
has been launched, drawing inspiration from
Japan's successful usage-based insurance
models. Leveraging Japan's expertise in telematics-
driven insurance, the partnership between TTIBI
and Chola MS combines global best practices with
local insights, adapting Insurance framework to
India's unique market conditions. This collaboration
aims to provide impressive results and rewards
safe driving habits, promotes road safety, and
empowers customers to control their insurance
premiums, enjoy personalized benefits, and
contribute to a safer driving culture.”
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Chola MS
Partners
with TTIBI
to Launch
Innovative
'Pay How
You Drive'
Insurance

Model

Mumbai Chola MS
General Insurance, a
joint venture between
the Murugappa Group
and Mitsui Sumitomo
Insurance Company
Limited of Japan, in

conjunction with Toyota
Tsusho Insurance Broker
India Pvt. Ltd. (TTIBI), has
expanded the insurance
product offerings by
introducing Pay How
You Drive (PHYD) for
Innova Hycross model.
The 'Pay How You Drive'
leverages the Embedded
Connected Car technology
in the vehicle to arrive
at driving scores based
on critical driving
metrics such as speed,
braking, acceleration,
and distance traveled.
This driving score data
is then used to calculate
customized premiums
for each policyholder.
Speaking on the occasion
Mr V. Suryanarayanan,
Managing Director of
Chola MS, stated “Our
collaboration with TKM
and TTIBI is driven by
our mission to provide
innovative, customer-
focused insurance
solutions. We are excited
to offer the 'Pay How You
Drive' insurance product

thatrewards policyholders’

safe driving behaviour
with transparency and
reliability. This offering

enables Toyota Hycross
policyholders to determine
their insurance costs.”
Mr Takayuki Ueda -
Managing Director, CEO
& Principal Officer, Toyota
Tsusho Insurance Broker
India Pvt. Ltd. (TTIBI) said
“Marking a significant
milestone in India's
insurance landscape, Pay-
How-You-Drive (PHYD)
has been launched,
drawing inspiration from
Japan's successful usage-
based insurance models.

Leveraging Japan's
expertise in telematics-
driven insurance, the

partnership between TTIBI
and Chola MS combines
global best practices with
local insights, adapting
Insurance framework
to India's unique
market conditions. This
collaboration aims to
provide impressive results
and rewards safe driving
habits, promotes road
safety, and empowers
customers to control their
insurance premiums,
enjoy personalized
benefits, and contribute
to a safer driving culture.”
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Chola MS Partners with TTIBI to Launch In-
novative &Pay How You Drive& Insurance

Model

Kolkata,
October2024:Chola
MS General Insur-
ance, a joint ven-
ture between the
Murugappa Group

and Mitsui
Sumitomo Insur-
ance Company

Limited of Japan, in
conjunction with
Toyota Tsusho In-
suramnece
BrokerIndia Pvt.
Ltd. (TTIBI), has
expanded the in-
surance product
offerings by intro-
ducing Pay How
You Drive (PHYD)
for Innova Hycross
model. The &Pay
braking, accelera-
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tion, and distance
traveled. This driv-
ing score data is
then used to calcu-
late customized
premiums for each
policyholder.
Speaking on the
occasion Mr V.
Suryanarayanan,
Managing Director
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of Chola MS,
stated “Our
collaborationwith
TKM and TTIBI is
driven by our mis-
sion to provide in-
novative, cus-
tomer-focused in-
surance solutions.
We are excited to
offer the &Pay
How You Drive&
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insurance product
that rewards policy-
holders’ safe driv-
ing behaviour with
transparency and
reliability. This of-
fering enables
Toyota Hycross
policyholders to
determine their in-
surance costs.”
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Publication Date Link

https://www.dtnext.in/amp/news/business
/chola-ms-ttibi-to-launch-pay-how-you-
drive-insurance-model-805946

DT Next 02.10.2024

DT&NEXT

Chola MS, TTIBI to launch ‘Pay How You Drive’ insurance model

-
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conjunction with Toyota Tsusho Insurance

CHENNAL Chola MS General Insurance, a joiar venture berween the Murugappas Group and Mitsui Sumitowo Insurance Company of Japao, i
C 3 Broker India (TTIBI). has expanded the msumnce product offerings by introducing Pay How You Daive
(PHYD) for lnnova Hycross model

This leverages the embedded connected car technology w the vehicle to arrive at driving scores based on critical dniving metrics such as speed, braking
acceleration, and distance travelled.

This daving soore dara s then used 1o calculate customised premmms for each policyholder, V Suryvanaray

anan, MD, Chola MS, said “Thus offering
cnables Toyota Hycross policybolders to determune thetr insurance costs.’
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Publication Date Link
https://www.autoguideindia.com/auto-
. makers/partnerships/chola-ms-collaborates-with-
Auto Guide 03.10.2024 ttibi-to-introduce-groundbreaking-pay-how-you-
drive-insurance-model/
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India’s Automotive Industry & Trade Journal

Chola MS Collaborates with TTIBI to
introduce groundbreaking ‘Pay How
You Drive’ insurance model

Chola MS General Insurance, a joint venture between the Murugappa Group and Japan's
Mitsui Sumitomo Insurance, has partnered with Toyota Tsusho Insurance Broker India Pvt.
Ltd. (TTIBI) to introduce the 'Pay How You Drive’ (PHYD) insurance model for the Innova

Hycross.

This innovative policy uses the vehicle's Embedded Connected Car technology to assess
driving behavior through key metrics like speed, braking, acceleration, and distance
traveled. The driving score generated from this data allows for personalized premiums,
offering policyholders a tailored insurance experience.

Speaking on the occasion Mr V. Suryanarayanan, Managing Director of Chola MS, stated
“Our collaboration with TKM and TTIBI is driven by our mission to provide innovative,
customer-focused insurance solutions. We are excited to offer the 'Pay How You Drive’
insurance product that rewards policyholders’ safe driving behaviour with transparency and
reliability. This offering enables Toyota Hycross policyholders to determine their insurance

costs.”



https://www.autoguideindia.com/auto-makers/partnerships/chola-ms-collaborates-with-ttibi-to-introduce-groundbreaking-pay-how-you-drive-insurance-model/
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https://culturecrossroads.ca/posts/chola-ms-general-
Cultural Crossroads 03.10.2024 insurance-launches-pay-how-you-drive-insurance-
model/

Culture Crossroads

Chola MS General Insurance
Launches 'Pay How You Drive'
Insurance Model

The ‘Pay How You Drive’ is designed to revolutionize the way car insurance works by

leveraging the Embedded Connected Car technology in the vehicle to arrive at driving scores
based on critical driving metrics such as speed, braking, acceleration, and distance travelled.
This driving score data is then used to calculate customized premiums for each policyholder.

Speaking on the occasion Takayuki Ueda - Managing Director, CEO & Principal Officer, Toyota
Tsusho Insurance Broker India Pvt. Ltd. (TTIBI) said "Marking a significant milestone in
India's insurance landscape, Pay-How-You-Drive (PHYD) has been launched, drawing
inspiration from Japan's successful usage-based insurance models. Leveraging Japan's
expertise in telematics-driven insurance, the partnership between TTIBI and Chola MS
combines global best practices with local insights, adapting Insurance framework to India’s
unique market conditions. This collaboration aims to provide impressive results and rewards
safe driving habits, promotes road safety, and empowers customers to control their
insurance premiums, enjoy personalized benefits, and contribute to a safer driving culture.”
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https://www.myreality.co.in/2024/10/chola-ms-partners-
with-ttibi-to-launch.html

Myreality.co.in 01.10.2024

Myreality.co.in

Chola MS Partners with TTIBI to Launch Innovative 'Pay How You Drive'
Insurance Model

Chennai, 15 October, 2024: Chola MS General Insurance, a joint venture
between the Murugappa Group and Mitsui Sumitomo Insurance
Company Limited of Japan, in conjunction with Toyota Tsusho Insurance
Broker India Pvt. Ltd. (TTIBI), has expanded the insurance product
offerings by introducing Pay How You Drive (PHYD) for Innova Hycross

model.

The 'Pay How You Drive' leverages the Embedded Connected Car
technology in the vehicle to arrive at driving scores based on critical
driving metrics such as speed, braking, acceleration, and distance
traveled. This driving score data is then used to calculate customized

premiums for each policyholder.
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Publication Date Link

https://corporatenama.blogspot.com/2024/10/chola-ms-
general-insurance-launches-pay.html?m=1

Corporatenama 03.10.2024

C’onpoaafenama

Chola MS General Insurance Launches 'Pay
How You Drive' Insurance Model

~The company partners with Toyota Tsusho Insurance Broker India (TTIBI) to launch this
innovative insurance mode/ for Toyota Innova Hycross cars~

Chennai. Aimed at revolutionizing the motor Insurance landscape, Chola MS General Insurance, 2
0Nt veénture detween the Murugappa Group and Masul Sumigomo Insurance Company Limited of
Japan, has entered into a strategic partnership with Toyota Tsusho insurance Broker india Pvt. Lid
(TTI8l) 1aunching the mnovative '‘Pay How You Drive' (PHYD) Insurance model. Designed
exclusively for the Toyota innova Hycross models, this advanced poiicy Inks insurance premiums
directly 10 Individual driving behavior, setting a new standard for personalized, fair, and technoiogy-
driven molor msurance solutions

The 'Pay How You Drive' Is designed to revolutionize the way car insurance works by leveraging
the Embedded Connected Car technology In the vehicle to arrive at driving scores based on ciical
arnving mencs such as speeq, braking, acceleration, and distance travelled This driving score dala I1s
then used 1o caiculate customized premiums for each polcyholder
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Publication Date Link
Mumbai News 02.10.2024 https://mumbainewsnetworks.blogspot.com/2024/10/ch
Network S ola-ms-partners-with-ttibi-to-launch.html\

Mumbai News Network

Chola MS Partners with TTIBI to Launch Innovative 'Pay
How You Drive' Insurance Model

National, 27 October 2024: Chola MS General Insurance, a joint venture batweaen the Murugappa
Group and Mitsul Sumitomo Insurance Company Limited of Japan. in conjunction with Toyota
Tsusho Insurance Broker India Pvt, Ltd, (TTIBI). has expanded the insurance product offerings by
introducing Pay How You Drive (PHYD) for Innova Hycross model

The 'Pay How You Drive’ leverages the Embeddad Connacted Car technology in the vehicle to arrive
at driving scores based on critical driving metrics such as spead. braking, acceleration, and distance
traveled. This driving score data is then used to calculate customized premiums for each policyholder

Speaking on the occasion Mr V. Suryanarayanan, Managing Director of Chola MS. stated "Our
collaboration with TKM and TTIB! is driven by our mission to provide innovative, customer-focused
insurance solutions. We are excited to offer the Pay How You Dnve' insurance product that rewards
policyholders’ safe dnving behaviour with fransparency and reliability. This offenng enables Toyofs
Hycross policyholders to determine their insurance costs.”
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Publication Date Link
https://www.motoring-trends.com/passenger-
Motoring Trends 03.10.2024 vehicles/chola-ms-general-insurance-launches-pay-how-

you-drive-motor-insurance-policy

MotorinG Trenp:

Chola MS General Insurance Launches 'Pay How
You Drive’ Motor Insurance Policy
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Bengal Editor 04.10.2024 https://bengaleditor.in/archives/5285

nefry ooy

‘Pay How You Drive’ Insurance Model by Chola MS with TTIBI

Kolkata :: The 'Pay How You Drive' leverages the Embedded Connected Car technology in the
vehicle to arrive at driving scores based on critical driving metrics such as speed, braking,
acceleration, and distance traveled. This driving score data is then used to calculate
customized premiums for each policyholder. Chola MS General Insurance, a joint venture
between the Murugappa Group and Mitsui Sumitomo Insurance Company Limited of Japan,
in conjunction with Toyota Tsusho Insurance Broker India Pvt. Ltd. (TTIBI), now this
innovative insurance product offerings by introducing Pay How You Drive (PHYD) for Innova
Hycross model

Speaking on the occasion Mr V. Suryanarayanan, Managing Director of Chola MS, stated

“Our collaboration with TKM and TTiBI is driven by our mission to provide innovative, customer-focused Insurance solutions. We are
excited to offer the 'Pay How You Drive’ insurance product that rewards policyholders’ safe driving behaviour with transparency and
reliability. This offering enables Toyota Hycross policyholders to determine thelr insurance costs”

Mr Takayuki Ueda ~ Managing Director, CEO & Principal Officer, Toyota Tsusho Insurance
Broker India Pvt. Ltd, (TTIBI) said “Marking a significant milestone in India’s insurance
landscape. Pay-How-You-Drive (PHYD) has been launched, drawing inspiration from Japan's
successful usage-based Insurance models. Leveraging Japan's expertise in telematics-driven
insurance, the partnership between TTiB! and Chola MS combines global best practices with
local insights, adapting insurance framework to India’s unique market conditions. This
collaboration aims to provide impressive results and rewards safe driving habits, promotes
road safety, and empowers customers to control their insurance premiums, enfoy personalized
benefits, and contribute to a safer driving culture”
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https://www.apnnews.com/chola-ms-partners-with-
APN News 04.10.2024 ttibi-to-launch-innovative-pay-how-you-drive-
insurance-model/

“APN NEWS

Chola MS Partners with TTIBI to Launch Innovative ‘Pay How You Drive’

Insurance Model

Bengaluru = Chola MS General Insurance, a joint venture
between the Murugappa Group and Mitsui Sumitomo
Insurance Company Limited of Japan, in conjunction with
Toyota Tsusho Insurance Broker India Pvt. Lid (TTIBI)
has expanded the insurance product offerings by
introducing Pay How You Drive (PHYD) for Innova
Hycross model

The 'Pay How You Drive’ leverages the Embedded Connected Car technology in the vehicle to arrive at
driving scores based on critical driving metrics such as speed, braking, acceleration, and distance
traveled. This driving score data is then used to calculate customized premiums for each policyholder
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https://businessnewsthisweek.com/news/chola-ms-
05.10.2024 partners-with-ttibi-to-launch-innovative-pay-how-you-
drive-insurance-model/

Business News This
Week

Business News

This Week

Chola MS Partners with TTIBI to Launch
Innovative ‘Pay How You Drive’ Insurance
Model

Bengaluru, S5th October 2024: Chola MS General Insurance, a joint venture between the Murugappa
Group and Mitsul Sumitomo Insurance Company Limited of Japan, in conjunction with Toyota Tsusho
Insurance Broker india Pvt. Ltd. (TTIBI). has expanded the insurance product offerings by introducing
Pay How You Drive (PHYD) for Innova Hycross model
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The 'Pay How You Drive’ leverages the Embedded Connected Car technology in the vehicle to arrive at
driving scores based on critical driving metrics such as speed. braking acceleration, and distance
traveled. This driving score data Is then used to calculate customized premiums for each policyholder.
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Chola MS Partners with TTIBI to Launch
Innovative 'Pay How You Drive' Insurance Model

Mumbai Chola MS General Insurance, a ot venture between the Murugappa Group and Misu

Sumitorno Insurance Company Limited of Japan, in conjunction wath Toyota | 0 Insurance Broke:

India Pvt, Ltd (TTIBD, has expanded the insurance product offerings by introducing Pay Haw You
Dnve (PHYD) for Innova Hycross model
The 'Pay How You Dnve' leverages the Embedded Connected Car technology in the vehicle to amve

at driving scores based on cntical driving metrics such as speed, braking, acceleration, and distance

traveled This driv ng score data 1s then usad 0 calcuiate customized premiums for each policyholde

Speaking on the occasion Mr V. Suryanarayanan, Managing Director of Chola MS, stated "Ouwr

collaboration wath TKM and TTIBI s driven by our mission 10 provide innovalive, customer-focused

insurance soiutions We are excited 1o offer the 'Pay How You Drive' nsurance product that rewards

1

pobcyholders” safe daving behawour with transparency and reliabidity. This offenng enables Toyota

Hycross policyholders to determine thed
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Chola MS Partners with TTIBI to
Launch Innovative ‘Pay How You Drive’
Insurance Model
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Group and Mitsul Sumitomo Insusance Compary Limited of fapan, in cosfunction with Toyota Tsusho
Insurance Broker Indla Pvt. Ltd. (TTIBI), has expanded the insurance product offesings by
intyoducing Pay How You Drive (PHYD) for Inmova Hycross model.
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Chola MS General Insurance launches 'Pay How You
Drive' insurance model

Chola MS General Insurance, a joint venture
between the Murugappa Group and Mitsul
Sumitomo Insurance Company Limited of Japan,
has entered into a sirategic partnership
with Toyota Tsusho Insurance Broker India Pvt
Ltd. (TTIBI), intended at revolutionizing the motor
insurance landscape, launching the innovative
‘Pay How You Drive' (PHYD) insurance
model. Designed exciusively for the Toyota Innova
Hycross models, this advanced policy links
insurance premiums directly to individual driving
behavior, setting a new standard for personalized,
fair, and technology-driven moter insurance

solutions
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Chola MS Partners with TTIBI to Launch
Innovative Pay How You Drive’ Insurance Model

Bengaluru, 5th October 2024: Chola MS General Insurance, a joint venture between the
Murugappa Group and Mitsui Sumitomo Insurance Company Limited of Japan, in conjunction with
Toyota Tsusho Insurance Broker India Pvt. Ltd. (TTIBI), has expanded the insurance product
offerings by introducing Pay How You Drive (PHYD) for Innova Hycross model
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The "Pay How You Drive’ leverages the Embedded Connected Car technology in the vehicle to

arrive at driving scores based on critical driv ng metrics such as speed, braking, acceleration, and
distance traveled. This driving score data is then used to calculate customized premiums for each

policyholder.
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Business News Matters

Chola MS Partners with TTIBI to Launch
Innovative ‘Pay How You Drive’ Insurance Model

Bengaluru, 5th October 2024: Chola MS General Insurance, a joint venture between the Murugappa Group and

Mitsui Sumitomo Insurance Company Limited of Japan, in conjunction with Toyota Tsusho Insurance Broker India
Pvt. Ltd. (TTIBI), has expanded the insurance product offerings by introducing Pay How You Drive (PHYD) for innova

Hycross model
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then used 10 calculate customzed premiums for each polcyholder
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Chola MS Partners with TTIBI to Launch Innovative ‘Pay How
You Drive’ Insurance Model

Bengatary, Sth October 2024: Chola MS General Inswrance, a joint venture between the Murugapps Group and Mitsul Sumtaoma nsurance Company Limeted of Japs
Hjunction with Toyota Tsusho Insurance Broker India Pyt Ltd (T TEBI). has expandes the nsurance procuct offenngs by introoucieg Pay How You Dritve (PHYD) 10e
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MEDIA EXPRESS

Chola MS Partners with THBI to Launch Innovative ‘Pay

How You Drive’ Insurance Model

Bengaluru, 5th October 2024: Chola MS General Insurance, a joint venture between
the Murugappa Group and Mitsui Sumitomo Insurance Company Limited of Japan,
in conjunction with Toyota Tsusho Insurance Broker India Pvt. Ltd. (TTIBI), has
introducing Pay How You Drive (PHYD)

expanded the insurance product offer ngs o

for Innova Hycross model
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The ‘Pay How You Drive' leverages the Embedded Connected Car technology in the

venhicie to arrive at l'ih\tf‘lg scores based on critical dy’l\,lﬂg metrics such as speedg,

braking, acceleration, and distance traveled, This driving score data is then used to

calculate customized premiums for each policyholder.



https://mediaexpress24.com/news/chola-ms-partners-with-ttibi-to-launch-innovative-pay-how-you-drive-insurance-model/
https://mediaexpress24.com/news/chola-ms-partners-with-ttibi-to-launch-innovative-pay-how-you-drive-insurance-model/
https://mediaexpress24.com/news/chola-ms-partners-with-ttibi-to-launch-innovative-pay-how-you-drive-insurance-model/

brand-comm $* Chola ®MS

AUNIT OF MADISON WORLD GENERAL INSURANCE

Publication Date Link
https://nationalbiznews.com/news/chola-ms-
National Biz News 05.10.2024 partners-with-ttibi-to-launch-innovative-pay-

how-you-drive-insurance-model/

National Biz News

Chola MS Partners with TTIBI to Launch Innovative ‘Pay
How You Drive’ Insurance Model
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